


“There is a clear focus on
improvingthequalityofspend
by augmenting both the FY21
and FY22 capital expenditure.
The government has shown
commitment towards disin-
vestment and asset monetisa-
tion,”Rahmanadded.

Manybrokerages, too,have
laudedthegovernment's focus
on growth, revising upwards
their year-end targets.Morgan
Stanley, for instance, has
revised its December 2021 tar-
get for the Sensex from50,000
to 55,000, saying the lack of
new taxes, a push for growth
through infrastructure spend-
ing, and a refreshed approach
towards the monetisation of
government assets have
buoyed investor sentiment.

The latest rally has once
again pushed market val-
uationsbeyondhistoricalaver-
ages.TheNiftycurrentlytrades
at 21 times its estimated earn-
ings for FY23 -- much higher
than itshistorical averageof 16
times.

Experts said therewas little
legroom for the market in
terms of valuation to rally
sharplyfromthecurrent levels.
Theysaidthedomesticmarket
could now move in tandem
with global equities.

On Tuesday, most global
markets were up sharply on
renewedhopesforanewround
ofUSstimulusandprogresson
Covid-19 vaccination.

Financial and cyclical
stocks were among the major
gainers onTuesday.

SBI was the best-perform-
ingstockandendedthesession
with a gain of 7 per cent.
Ultratechrose6.7percent,and
HDFC Bank rose 5.6 per cent.
All the BSE sectoral indices
ended the session with gains.

"The Budget has provided
clarityonthefinancialservices
sector. It seems there will be a
market-clearing of bad debts.
By cleaning up balance sheets
andwithinvestments ininfras-
tructure, there is scope for
growth revival,” saidURBhat,

director, Dalton Capital India.
As many as 249 stocks hit

their 52-week highs, and 334
werelockedintheuppercircuit
on the BSE. The market
breadthwaspositivewith total
advancing stocks at 1,755 and
thosedeclining at 1,184.

RIL-Future...

Amazon, which holds a stake
in FRL, alleges that the Future
group violated contracts by
agreeing to sell its retail assets
torivalRelianceIndustries last
year.Futuredeniesanywrong-
doing.

Amazon sought the imple-
mentation of the October 25,
2020, order of the HC, seeking
an injunction against the
Future group founders and
other respondents, and also
their detention in civil prison.

Amazon’s plea also sought
the enforcement of the emer-
gency award restraining the
Futuregroupfromgoingahead
with its deal with Reliance
Retail. It also wanted the sei-
zure of Future assets for alleg-
edlyviolatingaSingaporearbi-
tration court’s order to
temporarily halt thedeal.

AccordingtotheDelhiHigh
Court order dated February 2,
the court is of the prima facia
view that the emergency arbi-
trator is an arbitrator. “The
emergency arbitrator has
rightly proceeded against
respondent no.2; the order
dated 25thOctober 2020 is not
anullity,”accordingtothedoc-
uments, seen by Business
Standard. “This court is of the
view that the order dated 25th
October 2020 is appealable
under Section 37 of the

Arbitration and Conciliation
Act…Thedetailedreasonsshall
begiveninthereservedorder.”

The court said the respon-
dents were directed to file an
affidavit to place on record the
actions taken by them after
25th October, 2020, and the
present status of all those
actions,within 10days. All the
authorities concerned, it said,
were directed to maintain the
status quo with respect to all
matters inviolationoftheorder
dated 25th October, 2020, and
should file the status report
within 10days of the receipt of
this order.

Reactingtothis,anAmazon
spokesperson said, “We have
the utmost respect for the
Indianlegalsystemandappre-
ciate the interim order of the
Hon’ble Delhi High Court to
upholdtheenforceabilityofthe
emergency arbitrator’s order
and maintain the status quo.”

Earlier, the court had sug-
gested that Amazon and
Future Retail should attempt
toresolvetheirdifferencesami-
cably andout of the court. The
court had suggested that the
mattercouldbereferredtotwo
retired Supreme Court judges.

On Tuesday, the counsel
representing Future Retail
informed the court that it
wouldcreate tremendouscon-
fusion to have talks with
Amazonanditdidnotconcede
to the suggestion.

Senior Advocate Gopal
Subramanium, who appeared
forAmazon, toldthecourt that
it had initiated arbitration
before the Singapore
International Arbitration
Centreandwaswillingtoenter
into a purposive dialogue.
However, the counsel for
Future Coupons said “a lot of
water has flown under the
bridge”.

In August 2020, the Future
groupstrucka$3.4-billionasset
sale deal with RIL. Amazon
then sent a legal notice to
Future, alleging the retailer’s
deal breached an agreement
with the American e-com-
merce firm. In 2019, Amazon
had acquired a 49 per cent
stake in Future Coupons, the
promoter entity of Future
Retail, for about ~1,500 crore.
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Exports grow for second
month, deficit narrows
ABHISHEK WAGHMARE
NewDelhi,2February

I
nyet another signof eco-
nomic revival, India’s
merchandise exports
grew by 5.4 per cent in

January to $27.24billion.This
was the second consecutive
month of growth, similar to
imports, which grew 2.07 per
cent during themonth.

Trade deficit — at $14.75
billion in January —
remained largely unchanged
from a month ago, according
to preliminary data released
by the department of com-
merce and industry.

Whilehigher exports could
meanarecoveringglobalecon-
omy and improved domestic
production, rising tradedeficit
suggests that consumption is
reviving in the country.

“Rise inbothmerchandise
exports and imports in
January 2021 is heartening,
signifying a continued
strengtheningof thedomestic
growth recovery. With the
merchandise trade deficit
having risen to $14-15 billion
over the last two months, we
expect the current account

balance to slipback intoadef-
icit in H2FY of 2021,” said
Aditi Nayar, principal econ-
omist at ICRA, in a note.

But granular data shows
the areas where growth has
picked up and those where
sluggishness still exists. For
example, petroleum exports
and imports still remain in a
strong contraction zone com-

pared to a year ago.
Exports, excluding oil and

oil products at $25.24 billion,
were 11.37 per cent more in
January than a year ago.
Exports, excluding oil, gems
and jewellery, grew 13.21 per
cent.Non-oil imports (15.8per
cent), too, grew faster than
overall imports (2.07per cent).

Textiles and leather are

livelihood-creating labour
and export-intensive indus-
tries, providing jobs to a siz-
able proportion of the coun-
try’s labour force. These
exports rose the slowest in
January. Exports of engineer-
ing goods, pharma products
and iron ore, on the other
hand, rose the fastest.

Importofcapitalgoodsstill
showssignsofdistressastrans-
port equipment and project
goods imports fell 25.2percent
and62.2percent, respectively,
in the firstmonth of 2021.

Trade institutions wel-
comed the positive trend vis-
ible in the preliminary data.
“Among categories in com-
modity exports that recorded
positive growth during
January 2021 are cereals, oil
meals andmiscellaneouspro-
cessed items as well as jute.
This shows that the agri and
processed food industries are
the engines of this demand-
driven growth and I amhope-
ful that this momentum is
going to continue,” saidTrade
Promotion Council of India
(TPCI) chairmanMohitSingla.

With inputs fromPTI

Riseinbothexportsandimportssignalsrecovery isstrengthening:Experts
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BALANCING ACT
Trade improves, exports grow 5.4%

Source: Department of Commerce and Industry

AGENCIES
NewDelhi,2February

After two days of peaceful sittings, fire-
works returned in both Houses of
Parliament. Rajya Sabha was adjourned
forthedaywithouttransactingsubstantial
businessasCongressandotherOpposition
members created an uproar demanding
discussiononthe issueof farmers' protest
over the threenew farmbills.

The House was first adjourned for
about 40 minutes till 10:30 am, then till
11:30 am and then to 12:30 pm.

When the House re-assembled at
12:30 pm, protesting members again
trooped in theWell raising slogans, forc-
ing Deputy Chairman Harivansh to
adjourn proceedings for the day.

Before adjourning the House, the
Deputy Chairman appealed tomembers
to return to their seats and followCovid-
19protocols.However, theydidnotheed
to his requests.

Fourbillswere listed for consideration
and passing in the legislative business
for the day. They were: The Major Port
Authorities Bill, 2020; The National
Institutes of Food Technology,
EntrepreneurshipandManagementBill,
2019; The Medical Termination of
Pregnancy (Amendment) Bill, 2020; and
TheNationalCommission forAllied and
Healthcare Professions Bill, 2020.

LokSabha
The issue of ongoing farmer agitation
against three farm laws rocked the Lok
Sabha, resulting in repeated disruptions

and forcing Speaker OmBirla to adjourn
theHouse for the day.

When the House reassembled after
initial adjournments at 7pm,Birla asked
BJPmemberLocketChatterjee to initiate
the discussion on the Motion of Thanks
on the president's address amid slogan-
eeering by the oppositionmembers.

Chatterjeebeganher speechbyprais-
ing the government for deciding to cele-
brate the birthday of Netaji Subhas
ChandraBoseonJanuary 23 as 'Prakram
Diwas' every year. Themember from the
poll-bound state of West Bengal con-
tinued her address amid the din.

After repeatedappeals by the speaker
and Parliamentary Affairs Minister
Pralhad Joshi failed to calm the agitated
members, Birla adjourned theHouse for
the day.

Aftertwodaysofpeace,Opposition
protests return, rockbothHouses
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ெதCBE> உQளனL.   

ெச"ைன, &'3–
மக]B ^யஉத/56`5க]" 

கட" ேதைவகைள aBR> ெசb>ட 
4,28,705  ̂ ய உத/56`5கX56 
g.8,017.67 ேகாi கட" 
வழ)க'பM[TளS எ"j 
அைமkசB ெச0lB ராஜm nZனாB. 
bதலைம1சL எட,பாJ பழjசா\  

ஆைண+0ண?க, �-.றWE>ைற 
அைம1சL ெச'�L ேக.ராஜ� 
மாதவரE*' உQள, த\wநா. மாeல 
தைலைம+ �-.றW வ?0 நடE>_ 
பF4/ eைலயE*', �-.றWE 
>ைறF^ மாeல ஆQேசL,v 
eைலயE*^ வாFலாக த\wநா. 
மாeல தைலைம+ �-.றW 
வ?0+: ேதL6ெத.+க,ப-ட 
உதBயாளLக{+கான பF4/ eைறW 
Bழா eகw1/F' கல6> ெகாl., 
அவLக{+: சா^xதwகைள வழ?0, 
ப~கைள /ற,பாக ேம4ெகாQள 
அxWைரகQ வழ?0 ேப/னாL. 
அ,ேபா> அவL �xயதாவ>:–
ஏைழ, எRய ம+கR^ 

b^ேன4றE*4காக ெசய'ப._ 
�-.றW1 ச?க?கQ, வ?0கR' 
உQள காd,ப~Fட?கQ 
மாeல அளBலான �-.றW 
e5வன?க{+: மாeல 
ஆQேசL,v eைலய_ வாFலாகW_, 
மாவ-ட அளBலான �-.றW1 
ச?க?கQ, வ?0க{+: 
மாவ-ட ஆQேசL,v eைலய_ 
வாFலாகW_ உதBயாளLகQ 
ேதL6ெத.+:_ ப~ நைடெப45 
வA0ற>. இ6த ஆQேசL,v 
eைலய?கQ �ல_ இ>வைர 
13,532 நபLகQ ப~eயமன_ 
ெசNய,ப-.QளாLகQ.

175 பo4ட)கT
த\wநா. மாeல தைலைம+ 

�-.றW வ?0F' காdயாக இA6த 
175 உதBயாளL ப~Fட?க{+: 
ேதL6ெத.+க,ப-டவLகR' 170 
உதBயாளLக{+: கட6த 27–
6ேத* bத' பF4/கQ /ற,பாக 
நைடெப45Qள>. eைறWநாQ 
eகw1/F' கல6> ெகாl. 
உ?கQ அைனவA+க_ சா^xதwகQ 
வழ?:வ*' ெபAம0w1/ 
அைட0ேற^.   
த\wநா-J' �-.றW 

வ?0கQ 3 அ.+: bைறF' 
ெசய'ப-. வA0ற>. த\wநா. 
மாeல தைலைம+ �-.றW 
வ?0, மE*ய �-.றW வ?0கQ 
ம45_ ெதாட+க ேவளாlைம+ 
�-.றW+ கட^ ச?க?கQ எ^ற 
அைம,Z' ெசய'ப-. வA0^றன. 
BவசாFகR^ ேவளாl கட^ 
ேதைவகைள�_, ெபா> ம+கR^ 
அவசர கட^ ேதைவகைள�_ yLE* 
ெசN> வA0ற>.   
த\wநா. மாeல தைலைம+ 

�-.றW வ?0 இ6*ய CசL� 
வ?0F^ உCம_ ெப45 மாeலE*' 
உQள �-.றW e5வன?க{+: 
கட^ வழ?:வ*' b+0ய 
ப?கா4x வA0ற>. இ�வ?0, 
ெச^ைனF' 47 0ைளக{ட^ 
ெசய'ப-. வA0ற>.  அ_மாB^ 
ஆ-/ காலE*' இ6*யாB^ எ6த 
ப:*+:_ e*மா4ற_ ெசN�_ 
வைகF', ைமய வ?0Fய' ேசைவ, 
eகwேநர ெமாEதE �LW bைற, ேத/ய 

\^ன� e* பCமா4ற_ ஆ0ய 
வச*கQ வாJ+ைகயாளLக{+: 
வழ?க,ப-. வA0ற>. ேமp_ 
த4ேபா>, :5�ெசN* வச* 
அைலேப/ வ?0Fய' ேசைவ, 
இைணயதள வ?01 ேசைவ, உடனJ 
க-டண1 ேசைவ வச* ஆ0ய வச*கQ 
�ல_ வாJ+ைகயாளLக{+: 
Bைரவான ேசைவகைள வழ?0 
வA0ற>. ெச^ைன b�வ>_ 
இ�வ?0F^ �ல_ 12 தாjய?0 
பண,ப-.வாடா ய6*ர?கQ 
e5வ,ப-. ெபா>ம+க{+: 
ேசைவயா4x வA0^றன. 
ேமp_, ேத/யமயமா+க,ப-ட 
ம45_ தjயாL வ?0க{+: 
இைணயாக �-.றW வ?0கR' 
அைனE> Bதமான ேசைவக{_ 
ெபா>ம+க{+: வழ?க,ப-. 
வAவ>ட^, இ�வ?0கQ 
:RLசாதன வச*க{_ 
ெசNய,ப-.Qள>. 

g.606 மக]B ெதாp0 
qைனேவாB கட"
2011 bத' 31.12.2020 வைர 6 

ேகாJேய 60  ல-சE> 52 ஆFரE>, 
332 நபLக{+: �-.றW1 ச?க?கQ 
ம45_ வ?0கQ �ல_ 2 இல-சE> 
64 ஆFரE> 464.66 ேகாJ fபாN 
நைக+கட^ வழ?க,ப-.Qள>. 
மகRL ெதா�' *றைன ஊ+:BE> 
அவLகQ ெபாAளாதாரE*' 
த^jைறW அைடவத4காக 
இ>வைர 1,41,293 மகRA+: f. 
606.24 ேகாJ, அளB4: மகRL 
ெதா�' bைனேவாL கட^ 
வழ?க,ப-.Qள>. இ>ம-.ம^x 
ப~vC�_ மகRC^ :._பE 
ேதைவைய yLE* ெசN*._ 
வைகF' 88,217 மகRA+: 
f.679.96 ேகாJ, ச_பள+கட^ 
வழ?க,ப-.Qள>. மகRL 
zயஉதB+:�+கR^ கட^ 
ேதைவகைள yLE* ெசN*ட 4,28,705 
zயஉதB+:�+க{+: f.8,017.67 
ேகாJ, கட^ வழ?க,ப-.Qள>. 
மா45E*றனாRகR^ வாw+ைகE 
தரEைத உயLE*ட �-.றW 
வ?0கQ �ல_ வ-JF'லா 
கட^ வழ?0ட அ_மா  

ஆைணF-டத40ண?க, 67,975 
மா45E*றனாRக{+: f.284.79 
ேகாJ கடனாக வழ?க,ப-.Qள>.  
ெகாேரானா ெபA6ெதா45 

காலE*' மகRL zயஉதB+ 
:�+க{+:_, /5ெதா�' 
vCபவLக{+:_ �-.றW 
வ?0கQ அ*க அளB' அவLகR^ 
கட^  ேதைவகைள yLE* ெசN> 
ெபாAளாதார b^ேன4றE*4: 
வ�வைக ெசN>Qள>.   
‘‘ேகாB- – 19 /ற,v+ கட}தB 

*-டE*^ �w" மகRL zயஉதB+ 
:�+கR^ அவசரE ேதைவைய 
yLE* ெசN�_ ெபாA-. 
:� உ5,ZனL ஒAவA+: 
அ*கப-சமாக, f.1  ல-ச_ 
வைர, கட^ வழ?க,ப.0ற>. 
இE*-டE*^ �w  8.5.2020 bத' 
31.12.2020 வைர 16376 :�+க{+: 
f.145.47 ேகாJ கடனாக 
வழ?க,ப-.Qள>.   
நட,பாlJ' த\wநா. மாeல 

தைலைம+ �-.றW வ?0F' 
வழ?0ய கட^கQ f.5,000 
ேகாJ அளB4: உயL6>Qள>. 
வ?0F^ நைடbைற �லதன_ 
2020–21_ ஆlJ' f.4,500 
ேகாJயாக உயL6>Qள>. 968 
/5 வ~கLக{+: f.4 ேகாJ 
அளB4: /5 வ~க கட^ 
வழ?க,ப-.Qள>.  
கட6த ஐ6> நா-களாக நைடெப4ற 

பF4/ வ:,Z' உ?க{+: 
*ற^வாN6த அpவலLகளா' 
பF4/ அR+க,ப-.Qள>. 
இ,பF4/ வ:,Zைன ந^bைறF' 
பய^ப.E* ஏைழ எRய, ந.Eதர 
ம+க{+: ேசைவயா4x._ 
இ+�-.றW e5வனE*^ 
ேசைவFைன ேமp_ t?கQ 
ெமA�-Jட ேவl._ எ^5 
ேக-.+ ெகாQ0ேற^.
இ�வா5 அவL ேப/னாL. 
இ,பF4/ eைறW Bழா 

eகw1/F', த\wநா. மாeல 
தைலைம+ �-.றW வ?0F^ 
தைலவL ஆL.இள?ேகாவ^, 
ேமலாlைம இய+:நL ஆL.
`.ச+*சரவண^ ம45_ உயL 
அpவலLகQ கல6> ெகாlடனL. 

ெச"ைன, &'. 3–
ெச"ைன40 இ"j த)க7 

/ைல சரவரY56 192 gபாb 
6ைறtS, சவர" g.36,328 56 
/Gபைனயா2றS.
ெச^ற மாத_  b�வ>_ த?க_ 

Bைல உ1சE*ேலேய இA6த>. 
மE*ய ப-ெஜ- தா+க'  ெசNத 
Z,ரவC 1ஆ_ ேத*Fp_ த?க_ 
Bைல உயL6*A6த>. இ6eைலF',  
ேந45_ இ^5_ த?க_ Bைல 
ெதாடL1/யாக+ :ைற6>Qள>. 
இதனா'  வாJ+ைகயாளLகQ 
ம0w1/யைட6>QளனL. 
ெச^ைனF'  இ^5 ஒA 0ரா_ (22 

ேகர-) ஆபரணE த?கE*^ Bைல  
f.4,541 ஆக+ :ைற6>Qள>. 
ேந45 இத^ Bைல 4,565 fபாயாக  
இA6த>. இ^5 த?கE*^ Bைல 
0ராb+: 24 fபாN :ைற6>Qள>. 
அேதேபால,  ேந45 36,520 fபாN+: 
B4பைன ெசNய,ப-ட 8 0ரா_ 
ஆபரணE த?க_  இ^5 192 
fபாN :ைற6> 36,328 fபாN+: 
B4பைனயா0ற>.
24  ேகர- oய த?கE*^ Bைல 

(ஒA 0ரா_) ேந45 f.4,949dA6> 
இ^5  f.4,925 ஆக+ :ைற6>Qள>.
ெவQR  Bைல�_ இ^5 

அ*ரJயாக+ :ைற6>Qள>. 
ெச^ைனF' ஒA 0ரா_  ெவQR 
Bைல ேந45 f.75.30 ஆக 
இA6த>. இ^5 அ> f.73.60 
ஆக+  :ைற6>Qள>. ஒA 0ேலா 
ெவQR 73,600 fபாN+: B4பைன  
ெசNய,ப.0ற>.

4.28 ல5ச( 6ய உத;<=><க?<=
@.8,017 ேகாD கடF வழHகIப5KLளN

ெஜயலQதா Rைன;டUைத பா.ைவVட   
15 நா5க?<= அZம# +ைடயாN  
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ெச"ைன%& த)க+ 
,ைல இ"/ சவர234 
5.192 4ைற;
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